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Autonomous next-gen device exceeded performance targets in three recent preclinical studies

SAN DIEGO, Oct. 05, 2023 (GLOBE NEWSWIRE) -- Biora Therapeutics, Inc. (Nasdaq: BIOR), the biotech company that is reimagining therapeutic
delivery, presented data on oral delivery of a GLP-1 receptor agonist with its BioJet systemic oral delivery platform in a short oral discussion titled
“Evaluation of the Pharmacokinetics of Glucagon-Like-Peptide-1 Receptor Agonist Delivered through the BioJet™ Biotherapeutic Delivery Platform in
Swine” at the 59th annual meeting of the European Association for the Study of Diabetes, in Hamburg, Germany.

“In recent studies, we assessed the bioavailability of semaglutide when delivered via our autonomous next-generation BioJet device in a porcine
model. Across three studies, 96% of animals (22/23) showed semaglutide in systemic circulation at clinically relevant levels for up to ten days following
administration,” said Sharat Singh, PhD, Head of Research at Biora Therapeutics. “Among the 22 animals dosed with semaglutide, oral bioavailability
averaged 20.5% ± 15.3%, compared to IV control, which exceeds both the device performance and bioavailability targets set by us and our
collaborators,” continued Dr. Singh.

“The category-leading bioavailability results for our autonomous, next-gen BioJet device, along with its ability to deliver existing liquid formulations at
multi-milligram doses similar to injection, have enabled us to accelerate testing with our collaborators’ molecules,” said Adi Mohanty, Chief Executive
Officer of Biora Therapeutics. “We are seeing increased interest in our platform and continue to advance our stated goal to progress our collaborations
and rapidly work towards meaningful partnerships,” continued Mr. Mohanty.

The studies included single, approximately 1 mg doses of semaglutide in a liquid formulation delivered via the BioJet device. Devices were
administered endoscopically, as is typical in a porcine model, and then released for autonomous activation. Blood sampling was performed from zero
to 240 hours post-dose, with comparison to a control animal with drug administered intravenously. The presentation can be viewed on the European
Association for the Study of Diabetes website and is also available on the Biora Therapeutics website.

About the BioJet™ Systemic Oral Delivery Platform 
Biora's BioJet systemic oral therapeutics platform uses an ingestible capsule for needle-free, oral delivery of large molecules designed to achieve
systemic bioavailability and replace injection for better management of chronic diseases.  

The BioJet platform uses an ingestible device designed to transit through the digestive system and activate in the small intestine, where liquid jets
deliver drug directly into the small intestine for uptake into systemic circulation. The BioJet device is approximately the size of a multivitamin and is
designed to autonomously deliver a wide range of large molecules, such as proteins, peptides, and nucleic acids, in liquid formulation at multi-
milligram doses, without requiring complex reformulation. 

Biora holds a comprehensive patent position for the BioJet systemic oral delivery platform, with approximately 11 issued patents and 27 pending
applications that cover its delivery platform and methods for using the platform to treat a disease or condition in a patient using liquid jet delivery of a
wide range of drugs.  

About Biora Therapeutics
Biora Therapeutics is the biotech company that is reimagining therapeutic delivery. By creating innovative smart pills designed for targeted drug
delivery to the GI tract, and systemic, needle-free delivery of biotherapeutics, the company is developing therapies to improve patients’ lives.

Biora is focused on development of two therapeutics platforms: the NaviCap™ targeted oral delivery platform, which is designed to improve outcomes
for patients with inflammatory bowel disease through treatment at the site of disease in the gastrointestinal tract, and the BioJet™ systemic oral
delivery platform, which is designed to replace injection for better management of chronic diseases through needle-free, oral delivery of large
molecules.

For more information, visit bioratherapeutics.com or follow the company on LinkedIn or Twitter.

Safe Harbor Statement or Forward-Looking Statements
This press release contains “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform
Act of 1995, which statements are subject to substantial risks and uncertainties and are based on estimates and assumptions. All statements, other
than statements of historical facts included in this press release, including statements concerning the progress and future expectations and goals of
our research and development and clinical efforts, are forward-looking statements. In some cases, you can identify forward-looking statements by
terms such as “may,” “might,” “will,” “objective,” “intend,” “should,” “could,” “can,” “would,” “expect,” “believe,” “design,” “estimate,” “predict,” “potential,”
“plan,” “target,” or the negative of these terms, and similar expressions intended to identify forward-looking statements. These statements reflect our
plans, estimates, and expectations, as of the date of this press release. These statements involve known and unknown risks, uncertainties and other
factors that could cause our actual results to differ materially from the forward-looking statements expressed or implied in this press release. Such
risks, uncertainties, and other factors include, among others, our ability to innovate in the field of therapeutics, our ability to make future filings and
initiate clinical trials on expected timelines or at all, our ability to obtain and maintain regulatory approval or clearance of our products on expected
timelines or at all, our plans to research, develop, and commercialize new products, the unpredictable relationship between preclinical study results
and clinical study results, our expectations regarding allowed patents or intended grants to result in issued or granted patents, our expectations
regarding opportunities with current or future pharmaceutical collaborators, our ability to raise sufficient capital to achieve our business objectives, and

https://www.globenewswire.com/Tracker?data=YYyFq3UG8DiNybS31qvrAkiMsOPZQF-JEOZzEBY3cIcrczUFtV7Cta4-RBtYn-ZqT2uJMnYqHb7vRsGiq9a7lMm18tGfKQR4_GSyiCLaW5EJ76iW32G4PvrPBm35Ir80
https://www.globenewswire.com/Tracker?data=GaQEadZDGykyGYV6nUiPfKEJ4ESlry42QJbl32v5Kdcvzsbha7pM7O3iIidifNYkyCXXbFM51rHOXL-VZX17Z6QSOA-M0RPBlNKUkZvSR5QAxPw0bEhpVv58MFnv-o3EfOP_UCC8i8z4DFkd7cBj-o6a9x_q27JstDNlgSalEGRZD5pVRHKhQtnDy6tmmBCNaCDzQbqP53QoPB1lXwllLAUP_yI-3h7NYbASUxwCFMku1mnDyR4NarUoZ2lph83BYcLeoenNY9oacrDiiigptBtMObm-K9e52x_rfD_DRKoa8AtYPJGyO-2x6oIyLkbPTVc8tzrXmL9tKdCwWiFYxVn07thFb8DmqvQ99YWKcAQ=
https://www.globenewswire.com/Tracker?data=YYyFq3UG8DiNybS31qvrAiptJ6Ad0R7pL9eIpb1qighABljfqd4wbz4KSCKCiyAGOh-8OHXobCGh8MnALp9JIKoDbXJR3wKGQo-9qZnn-JyLfhfF5nh-cWn5o2PIGH8HaxqgyfeROkjlxNfcYLpdFebgIRUJ_o5Cbu1xf0OF7ZOqBSwkbPd8lqU1KVhYucc9
https://www.globenewswire.com/Tracker?data=WZvFa5k3t3zeruCUPEwYYSoeWhCF2_50BeqDYriP6VdOziHrpi2160x040mv1G4iZGYfp6Z8v6DisP_Peo7II3wXSqQUBQUfmrBxorhrh_3_GZW_wuTdJVSMP31vet_AOSCABGl-5--UkXfdEJ-sxyH54lcx-QweEvO38jXvTzl-4AU56c4kK99d5pAbzTxUtOk0G9t-bIU-fZQw97Sn3Mcpj5jISc3H3eQYca4oT6BtcyIzl2PnDOD7t19zOcWk
https://www.globenewswire.com/Tracker?data=VekLGX1nM0QuatxwIau3kjocrF2w80FeDWKs1Az7YpAvAzTRBAOccxlRE7gaLEWslch9MRFd2-AJs9w7G2iDNrPvecwG8fdW_PgbC55AwJtL7cE82dcjd2FbT5b1gUMyfjmtdrYFfNfsJDpnI-tCXqKNPHtkaJN52Z0ZeVtmoZnS3dlhSgv_s3ZBwCDZ6IlH
https://www.globenewswire.com/Tracker?data=tXZFpY2CjiujFUC6FSXsb6-eD1eU_nQso6gfvbVohYe46MGWIugi4PzeQauWtV1UxtwVl2fT0smXJi2cGauQXiKU0JBdJL36q9RtIp4NqAFpCpHGH99KiFhY3jIDUCMOd8PbnmOdMBCdyHbwL8t0m8j5LhqmBMWvSKYKWgT2QhlSAiy9mvszBcxx9WmnpVY9
https://www.globenewswire.com/Tracker?data=56IYRIyLjDB0O0OIxQw9OqjdIwR591pdGHmVcIytLIJgjzMwoBZJ84b3TEDJkuYRYbCWnieNjuucIUZlSoaw1oSlPA7JG-IMQKVoV-_Dhho=
https://www.globenewswire.com/Tracker?data=f4kc75jeGJ15kcAhuE9G6lrgxen6zCeaOSk3MYqF61WNdgyD3IKT50n7F70bEMgv9ndYBCzTsji6poyA4HwNIaoNcSaRpeHptIkTDjvwq07FI_3StTjkBJ-Y_8MEKDO2
https://www.globenewswire.com/Tracker?data=yhYKJkJWQxLLzwK47knL5xTGljQBnQ7j0m8706hIMndnua8PVIK6zgoxR5EUXlzcXqKmziD-J_jkRsYoQELv1g==


those risks described in “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” in our Annual
Report on Form 10-K for the year ended December 31, 2022 filed with the SEC and other subsequent documents, including Quarterly Reports, that we
file with the SEC.

Biora Therapeutics expressly disclaims any obligation to update any forward-looking statements whether as a result of new information, future events
or otherwise, except as required by law. 
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