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Item 1.01 Entry into Material Definitive Agreement

On October 6, 2023, Biora Therapeutics, Inc. (the “Company”) entered into a Purchase and Sale Agreement (the “Agreement”) to sell the building and
real property located in Ann Arbor, Michigan (the “Property”), formerly utilized by the Company as a genetics laboratory, to Lynxdx, Inc., a Michigan
corporation (the “Purchaser” and together with the Company, the “Parties”). The total consideration for the Property is $2,750,000, before estimated
commissions, fees and closing costs of approximately $250,000. The closing of the transaction is subject to satisfaction of a number of customary
closing conditions and is expected to be completed in the near future.

The Agreement includes a number of customary provisions addressing matters such as title and title insurance, closing deliverables, representations and
warranties of the Parties, survival of the Parties’ representations and warranties for a period of time after the closing, indemnification by the Parties for
breach of their respective representations, warranties and covenants in the Agreement and relating to the property and other matters.

Cautionary Note Regarding Forward-Looking Statements

This Current Report on Form 8-K contains “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities
Litigation Reform Act of 1995, which statements are subject to substantial risks and uncertainties and are based on estimates and assumptions. All
statements, other than statements of historical facts included in this Current Report on Form 8-K, including statements concerning the Company’s beliefs
concerning the anticipated closing of the transactions contemplated by the Agreement, including the timing of such closing, and the amount of estimated
commissions, fees and closing costs payable by the Company pursuant to the Agreement. In some cases, you can identify forward-looking statements by
terms such as “may,” “might,” “will,” “objective,” “intend,” “should,” “could,” “can,” “would,” “expect,” “believe,” “design,” “estimate,” “predict,”
“potential,” “plan,” “target,” or the negative of these terms, and similar expressions intended to identify forward-looking statements. These statements
reflect the Company’s plans, estimates, and expectations, as of the date of this Current Report on Form 8-K. These statements involve known and
unknown risks, uncertainties and other factors that could cause the Company’s actual results to differ materially from the forward-looking statements
expressed or implied in this Current Report on Form 8-K. Such risks, uncertainties, and other factors include, among others, the Company’s ability to
complete the transaction within the anticipated time period and those risks described in “Risk Factors” and “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2022 filed with the
U.S. Securities and Exchange Commission, and other subsequent documents, including Quarterly Reports, that the Company files with the SEC.

The Company expressly disclaims any obligation to update any forward-looking statements whether as a result of new information, future events or
otherwise, except as required by law.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

      Biora Therapeutics, Inc.

Date: October 6, 2023     By:   /s/ Eric d’Esparbes
      Eric d’Esparbes
      Chief Financial Officer


